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Is Pennsylvania Ready in 2018 to End 
(Most) Property Tax For Funding 
Public Schools? Part One: Where We 

Are Today — By Bradley S. Dornish, Esq. 

 For over four years, I have been following efforts to change the way 

Pennsylvania funds public education. SB 76 of 2013 has become SB 76 0f 2017. While 

SB 76 was referred to the finance Committee in June, it has languished there for the rest 

of the year to date, with the last comment on the bill on the Senate floor in September by 

Senator Folmer expressing frustration, but vowing never to give up trying to pass 

property tax reform.  

 However, what appears cannot be accomplished directly may well be 

accomplished indirectly. First, the General Assembly passed HB 147 in the 2015-16 

session, and HB 1285 in the 2017-18 session. Then, PA voters in the November general 

election approved the Property Tax Ballot Measure to amend the Pennsylvania 

Constitution to permit a change in the Homestead Property Tax Assessment Exclusion 

Clause, raising the exclusion allowed from fifty percent of the median assessed value of 

a home in a local taxing jurisdiction to 100% of the assessed value.   

 This effectively abolished the longstanding protection for owners of investment 

real estate who do not live and vote in a taxing jurisdiction in which their properties are 

located that their properties had to be uniformly assessed with properties of owner 

occupant voters in the jurisdiction. If this amendment led to a 100% Homestead 

Exclusion in a taxing district, it would no longer matter to voters how their residences 

were assessed relative to other property in the taxing district, or the millage rate applied, 

as they would receive a 100% homestead exclusion and pay no property tax.    

 The General Assembly still has to craft enabling legislation to allow localities to 

adjust their property taxes under the newly approved constitutional amendment. The 

passage of the ballot measure did not automatically lead to reduced or eliminated 

property taxes. Local governing bodies will be looking to adjust their property taxes, and 

the vast majority of municipalities and school districts will not be able to rely solely on 

commercial properties to support their budgets, and will be looking to replace revenue 

lost in the Homestead Exclusion with revenue from other sources such as income tax and 

sales tax. At least for the funding of school districts, SB 76 offers a statewide mechanism 

to accomplish that shift in revenue source.  

   For years, Pennsylvania has funded state and local governments, and public 

school elementary and secondary education with a combination of three main types of 

taxes; Income taxes, sales and use taxes, and real property taxes. Pennsylvania currently 

imposes a personal income tax at the rate of 3.07 percent on the income of residents, Pa 

income of non-resident individuals, and income of estates, trusts, partnerships, S 

corporations, business trusts and limited liability companies not taxed by the federal 

government as corporations. Nearly one in five PA households including many retirees 

and low income families qualify for tax forgiveness. 

 Pennsylvania also has a corporate net income tax of 9.9% on the federal taxable 

income of corporations doing business, carrying on activities, having capital or real 

property in Pennsylvania.  According to a PA Department of Revenue News Release in 

(Continued on page 3) 
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July of 2016, for the last reported fiscal year, which ended June 30th, 2016, Pennsylvania 

collected into its General Fund from all sources a total of $30.9 Billion Dollars. Of that 

amount, $12.5 Billion Dollars, or just over 40% was from personal income tax. Another 

$5.1 Billion Dollars, or 16% more, was collected from corporate income tax, so almost 

60% of Pennsylvania’s annual tax revenue came from income taxes.   

 Pennsylvania also imposes a sales, use and hotel occupancy tax. The tax rate is 6% 

in the rest of the state, 7% in Allegheny County and 8% in Philadelphia. Major exemptions 

from the current tax include food not ready to eat, candy and gum, most clothing, 

textbooks, computer services, pharmaceutical drugs and residential heating fuels such as 

electricity, oil, gas, coal and firewood. For hotel occupancy, the tax is applied to all room 

rentals for fewer than thirty days. The use or consumption in Pennsylvania of tangible 

personal property or certain services purchased out of state is subject to the use tax owed 

by the purchaser, in the same amount as sales tax. 

 The Governor’s Comprehensive Annual Financial Report for the Fiscal Year ended 

June 30, 2016 indicates that the state spent $14.8 billion dollars on Public Education 

including elementary, secondary and college expenditures, equal to just under half of all 

tax revenue collected by the Commonwealth. Despite that amount, state funding of local 

public schools in Pennsylvania is just over a third of the total cost of that education, with 

the majority of funding coming from local school districts themselves.  

 Property tax is the primary source of tax dollars for county and municipal 

governments, and currently the main source of funding for school districts. According to 

data cited in the recent decision of the PA Supreme Court in William Penn School District 

v. PA Department of Education, 46 MAP 2015, decided September 28, 2017, the total 

revenue of public school districts in Pennsylvania for the 2010-2011 fiscal year, the last 

year for which data has been analyzed, was just under 25.4 Billion Dollars. Just under 13.5 

Billion Dollars came from local property taxes, just under 8.7 Billion Dollars came from 

State funding, and the rest from federal, other local and outside sources. This meant that 

over 53% of the cost of public K-12 education in PA was supported by local taxes, while 

34% of funding came from the state, and only 8.6% of funding came from the federal 

government. 

 The William Penn decision by the PA Supreme Court in September reversed a 

prior Commonwealth Court decision and remanded the case for further proceedings on 

plaintiff districts’ claims that the current method of public school funding in PA violates 

the mandates of the Education Clause in the PA Constitution, and the rights of pupils and 

parents in disadvantaged school districts to equal protection and to attain a constitutionally 

adequate education. The claims are that the high percentage of the cost of PA public 

education borne by local property taxes creates inherently underfunded schools in those 

districts.  

 The passage of the Property Tax Ballot Measure, and the remand of the William 

Penn case by the Supreme Court this last fall both make SB 76 more likely to be 

reconsidered in the legislature, in 2018 if not this year. But is SB 76 a good alternative to 

address the complex issue of school funding?  

 

The author, Bradley S. Dornish is a licensed attorney, title insurance agent and real estate 

instructor in Pennsylvania.  He can be reached at bdornish@dornish.net 

 

(Continued from page 1) 
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Board Member’s Message 

 If you are just getting started in real estate or are a long time pro sit back and ask 

yourself, am I making the most of my business or am I just getting by.  Success is a 

continuous process, one that is never achieved, but if you have the courage to step out of your 

comfort zone you will be amazed at what life will allow you to achieve.   We are embarking 

on a  new year, what are you going to do differently?  Will you buy your first property?  Will 

you learn more about taxes?  Will you form some entity for business?  If you don’t have any 

plans, I challenge you to make some.  Running your business without a quarterly or yearly 

plan is like trying to drive to California without a map.  You get lost or side tracked. 

 If you are not a very organized person I suggest you take a time management class 

and use a daily planner.  When I started my first job out of college, my employer enrolled 

everyone in a time management class.  Today I find myself on a daily basis using the ideas 

taught to me in that class over twenty years ago.   

 Let me talk a little about debt.  Debt is one of the most important aspects in 

acquiring property.  Most real estate is purchased with borrowed money or by going into 

debt.  In today’s economy, with high employment and low interest rates, people tend to worry 

very little about debt.  Today’s economic growth has never been seen in our lifetime.  I 

believe it is foolish to think it will continue unchecked!  People who continuously borrow and 

borrow, and never really pay down their debt to realistic levels are a time bomb waiting to 

explode.  At least ninety percent of the people in this business who lost everything did so by 

having too much debt.  What is too much?  I don’t know, but if everything you own is 

mortgaged at 85% to 95% of its appraised value that is way too much for me to sleep at night.  

How do we prepare for a downturn in the market?  We refinance debt for short term payoffs. 

We use cash flow to pay down existing debt, rather than acquire more property with high 

leverage. 

 There is a wealth of knowledge in this group, if you look 

for it.  I hope everyone will plan for the inevitable changes our 

businesses and our lives will give us. 

Good Luck,  

Steve Powanda 

ACRE of Pittsburgh, Inc. does 

not exist to render or give legal, 

tax, economic or investment 

advice and disclaims all liability 

for action or inaction taken or not 

taken as a result of 

communication from or to its 

officers, directors and members.  

If legal advice or other expert 

assistance is required, the 

services of a competent 

professional should be sought. 

VISIT US ON 

THE WEB! 
www.acrepgh.org 

CONTACTS 

President Josh Adamek 412-537-8604 joshadamek@gmail.com C,E,F,H,I,J,O,P 

Vice President Steve Powanda 412-276-6974 sp2766@msn.com B,C,D,E,F,H,J,O,P,Q 

Treasurer Ed Benz 412-298-4531 edbenz96@gmail.com C,F,H,J,K,V 

Secretary Brad Dornish 412-765-2726 bdornish@DoScoLaw.com A,H,O,U,W,X 

Senior Board Mbr Nancy Worst 412-331-8595 nancysellshouses@comcast.net C,J,T,V 

Executive Director Ed Benz 412-298-4531 acre.director@gmail.com C,F,H,J,K,V 

Board Mbr Leslie Smith 412-477-3594 larrylobster1@hotmail.com C,E,F,H,J,V 

Board Mbr Taylor Takacs 412-736-5836 taylor@helpinghandre.com C,E,F,J,O,T 

Associate Board Mbr Don Bennett 412-841-4980 therealestatedon@hotmail.com J,T 

A Tax Sales G Insurance N Time Management  T Realtor  

B Owner  Financing H Lease Option/Rent-to-Own O Business Ownership  U Legal 

C Rentals I Foreclosure/Sher iff Sales P Financing V Proper ty Management  

D Land Contracts J Finding/Selling Proper ties Q Mor tgage Buying W Asset Protection 

E Retail (Rehab) K Accounting R Financial Planning X Business Plan 

F Wholesale L Income Tax Prep  S Computer    
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Decade of Rental Housing Growth Coming To An End 
A Special Insert  

From the Joint Center for Housing Studies of Harvard University  
Available for download at http://bit.ly/DecadeofRentalHousing  

http://bit.ly/DecadeofRentalHousing
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ACRE has made the monthly 

newsletter available on-line at our 

web site or by e-mail.  If you do 

not receive the newsletter by email 

and wish to be added to the list, 

please register online, or contact 

Ed Benz at 

acre.director@gmail.com or speak 

with him at the monthly meeting! 
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Contempt and Foreign Asset Protection 
By John Hyre, Tax Attorney, Accountant, Real Estate Investor 

www.realestatetaxlaw.com   (614) 207-2441 
Accepting Clients & Solving Real Estate Investors’  

Tax Problems Across the United States 
 

So you read it on the internet.  If you set up a foreign trust (or LLC, or corporation, or whatever) and move some liquid assets into it (which 

precludes protecting US real estate with a foreign entity – you cannot move it to the Cayman Islands, so the US still has direct jurisdiction 

over it).   Presto!  Your assets are beyond the jurisdiction of US courts.  No creditor can touch you, you are bullet-proof! 

 

Well, not quite.  What happens in these situations is that a court will order you to disclose your assets.  So you tell them about the Cayman 

Islands Trust (or perjure yourself, and not being a Clinton, go to jail).  Then the court orders you to repatriate the assets.  You tell them that 

you’d love to, but you cannot.  Only the trustee can do that, and he refuses to do so.  Darn him! 

 

The court then holds you in contempt and imprisons you until the assets appear in the US.  Sometimes the debtor eats the prison time and 

the assets never appear.  In those cases the asset protection “worked” as long as you do not view your freedom as an asset.  In other cases, 

the assets mysteriously & suddenly show up.   

 

Debtors’ prison is alive and well!  How long will a court leave you in prison?  The record is held by corporate attorney H. Beatty Chadwick.  

He was imprisoned for 14 years because he would not disclose the location of approximately $2.5 million in assets in the course of his 

divorce.  The court finally released him after 14 years on the theory that he was not going to comply with its orders.  Now that is an ugly 

divorce!  And we know what ole Chadwick valued his freedom at:  $178,000 per year. 

 

Foreign trusts, LLC’s, and the like have their place.  But they also have their limits.  Like all asset protection, nothing is perfectly bullet-

proof.   A Kevlar vest beats a T-Shirt.  Until you get shot in the face.  

http://www.realestatetaxlaw.com
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February Details Worth Mentioning 
Renewal Memberships.  Please be 

sure to check in with someone at the 

front desk when you arrive for the 

monthly meeting. Members paid to 

February 28th, 2018 or earlier are 

asked to renew their membership at this 

time, $129.00 for an individual and 

$39.00 for an associate IF YOU 

RENEW PRIOR TO YOUR PAID-TO 

DATE.  Renew after your due-date at 

$139.  Please be prepared to renew at the 

monthly meeting or by mail.  If you 

have e-mail, you should be receiving 

reminders to renew. GUESTS may 

attend their first meeting for free. 

Subsequent meetings attended by 

GUESTS, as well as any previous 

member who has not paid their dues, 

must pay a $25 fee.   

Last Minute Changes/Updates.  Call 
the ACRE voice mail number,                  

412-223-7398, the day of a meeting or 

seminar to see if we have any last 

minute change in speakers, time or 

location. You may also call this number 

with questions regarding the newsletter, 

membership, or registrations. The voice 

mailbox will also record any messages 

you need to leave if you can’t reach a 

board member directly. Call to verify a 

work-shop is still being held. We may 

have to cancel if we do not have enough 

pre-registrations. Remember, ALL 

workshops and seminars can be 

registered online at the Calendar of 

Events. Alternatively, you can call our 

toll-free number at 1-888-4 ACRE 40 

as well with any questions or concerns. 

 

Did you know board member , 

Attorney Bradley Dornish has 

been kind enough to give ALL 

Acre members access to his PA 

Plain Language Lease? Simply 

go to acrepgh.org, log in and 

you will find it under the 

Member Resources section.  

THANKS BRAD!!  

Breakthrough Session – Tax Free 

Income for LIFE!! Buying Real 

Estate in your IRA/401(k) with Carl 

Fischer of CamaPlan.  How have 

you been feeling about your 

retirement sitting in low yield CDs, 

or the roller coaster of the stock 

market?  Are you settling for low 

returns? Are you tired of risking 

your retirement funds in the stock 

market? There's another way. Join us 

February 10th from 8:00-4:00PM 

and find out how to take control of 

your financial future. See Page 23 

for details. 

 

 

 

 

 

 

Genius Mastermind networking 

hour – held right before the monthly 

ACRE meeting. This month we will 

have Taylor Takacs leading the 

mastermind group, which will be 

centered on flipping! “Flipping 

Frights & Fouls” Tuesday, February 

6th 5:30 — 7:30PM.  See Page 32 

for more details 

 

ACRE “Quickbooks 

For The Real Estate 

Investor” with Ed 

Benz. March 10, 2018!  

Having trouble keeping track of all 

your Home Depot purchases, 

contractor payments, and other 

expenses? Want to learn how to save 

hundreds, or even THOUSANDS off 

your accountant’s bill each year? 

Then you will certainly want to be at 

this master class! See Page 34 for 

details 

 

Real Estate Questions? 

If you have a real estate 

question, please feel free 

to e-mail or fax them to 

Steve Powanda and his 

answers will be published in the 

monthly newsletter.  E-mail can be 

sent to Steve at sp2766@aol.com or 

faxed to 412-276-6479. 

In the first half of 

2017, ACRE                

Members saved  

$105,411.43  
in rebates from The 

Home Depot. Are 

YOU registered?!?! 

Start 2018 off Right! 

Make sure YOU are 

registered and claiming 

your CA$H REBATES 

so that YOU are part of 

the first half of 2018 

savings! 
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STEALS of DEALS! These proper ties were presented dur ing monthly 

meetings and posted on our web site by members.  ACRE of Pittsburgh, Inc does 

not guarantee accuracy of data or condition of property.  All negotiations and 

terms are between the seller and buyer.  Visit us on the internet at 

www.acrepgh.com.  Please refer to past newsletters as we do not republish 

previous properties unless space is available. 

PROPERTIES FOR SALE – “STEALS of DEALS!” 

Property Address  Area  Zip Price        Description     Contact 

2310 Spokane Ave Carrick  15210 $27,997        Fixer Upper! 2/1 w/captive 3rd BR on 3rd fl Taylor, 412-736-5836 

117 Eiler Ave.  Carrick  15210 $27,997        Big Duplex! Solid brick structure, garage Taylor, 412-736-5836 

310 Millbridge St. Allentown 15210 $6,997        Had fire damage, repairs started  Taylor, 412-736-5836 

7221 Everton St.  Homewood 15206 $14,997        3BR/1.5BA, HW floors, mostly cosmetics Taylor, 412-736-5836 

2047 Redrose  Pittsburgh 15210 $31,997        Duplex, separate electric 2x1BR  Leslie, 412-422-8550 

1523 Amanda  Pittsburgh 15210 $22,997        3BR, Family owned    Leslie, 412-422-8550 

3317 Sylvan  Pittsburgh 15132 $10,997        2BR – Almost rental ready   Leslie, 412-422-8550 

906 Washington Blvd Port Vue  15133 $21,900        3BR/1BA – new roof, heat & elec. on  Jim, 412-818-8972 

5164 Butler St.                    Lawrenceville 15201 $284,900      Front – vacant lot, back – SFR 2BR rented Ted, 412-860-9168 

Summary about cost of living in Pittsburgh: 

 Four-person family monthly costs: $3,277.85 without rent 

 A single person monthly costs: $928.30 without rent. 

 Cost of living index in Pittsburgh is 20.99% lower than in New York. 

 Cost of living rank 136
th

 out of 547 cities in the world. 

 Pittsburgh has a cost of living index of 79.01. 

Date from: 

https://www.numbeo.com/cost-of-living/in/Pittsburgh  

https://www.numbeo.com/cost-of-living/rankings_current.jsp
https://www.numbeo.com/cost-of-living/in/Pittsburgh


 Page 22 ACRE of Pittsburgh, Inc.  The Real Estate Investor 

WHAT IS PRO-PAC?  and  WHY DO WE NEED CONTRIBUTIONS? 
  

PRO-PAC is the Political Action Committee associated with PROA. 
  
PRO-PAC maintains a separate fund consisting of voluntary personal contributions to be used 
solely for making political campaign contributions to those elected officials who have been espe-
cially helpful in furthering PROA's agenda.  When these friends of PROA ask for our support of 
their own political campaigns, we must be in a position to support them as well. 
  
Campaign financing laws prohibit political campaign contributions to come from PROA member 
dues, or from PROA's general operating funds.  All such contributions must come from voluntary 
private contributions donated specifically for that purpose.  That is why PRO-PAC's funds are kept 
entirely separate from PROA's funds, and must come from individual voluntary contributions. 
  
Please note that under campaign financing laws, contributions made for this purpose are not tax 
deductible. 
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Buying Real Estate in your IRA/401(k)  

with Carl Fischer of CamaPlan 

How have you been feeling about your retirement sitting in low yield CDs, or the roller coaster of the stock 
market?  Are you settling for low returns? Are you tired of risking your retirement funds in the stock 
market?  
 
There's another way. 
 
Join us February 10

th
  and find out how to take control of your financial future. Self-Directed IRA 

administrator CamaPlan, Carl Fischer, provide information on truly self-directing your retirement funds.  
Learn how to buy a house in your IRA and collect rent tax free. Invest in what you know and understand. 
 
Learn how to get all the money you need for your real estate investments. Carl will show you how to turn 
your IRA or 401k into a bank. In addition, Carl will share his network of banks that lend money to 
IRA/401Ks and introduce you to private lenders in your area. He will show you how to develop your own 
private lenders, minimize taxes, and truly unlock your IRA. 
 
Carl will cover introductory concepts that include an explanation of what self-direction is and what its 
benefits are, types of accounts that you can self-direct, types of investments and assets that you can 
purchase with a self-directed retirement plan, and a general overview of IRS rules and regulations. 
 
This concept has been used by the wealthy for decades. Tax free income for 
life! 
 
About Carl Fischer 
Carl Fischer is a Cornell University graduate and third generation real estate 
developer.  Carl began his investing career in the 1970’s when he was 
employed as a rocket scientist at Kennedy Space Center in Cape Canaveral, 
Florida.  He is presently one of the founders and principals in CAMA Self 
Directed IRA, LLC (dba CamaPlan) founded in 2004.  CamaPlan is a national 
company headquartered in Ambler, PA. 
 

Carl has implemented plans and managed millions of dollars in real estate transactions. His real estate 

investments include commercial and residential properties, including real property, notes, and mortgages. 

He has been able to increase his personal net worth and control many endeavors with the self-direction 

tools available. He presently has tax free income and profit for real estate, notes, and private placements.  

In addition to his hands on experience, he has the opportunity to speak to many groups including real 

estate investors and brokers, CPA’s, financial advisors, attorneys, and mortgage professionals about the 

power and possibilities of IRA, 401k, and qualified plan self-direction. He provides continuing education 

credits for attorneys, accountants, realtors, appraisers, etc both nationally and state specific. 

Saturday 
February 10th 

8AM – 4PM 
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PRO-PAC — WE NEED YOUR CONTRIBUTIONS? 
PRO-PAC is the Political Action Committee associated with PROA. 

  
Send PROPAC Contributions to: 

John Baldwin 
2540 Village Common Dr. 
Erie, PA 16506 

 
1) No corporate checks!  
2) Include the Name and Address of contributor on each check or attached to the check.  
3) Cash contributions can be given to any ACRE board member and we will cut a check to PRO-PAC on your 

behalf for the appropriate amount.  
4) All contributors must be listed as individuals, not businesses, not partnership names, not LLC names!  
 
Suggest $10 per rental units 

 
 
Please note that under campaign financing laws, contributions made for this purpose are not tax 
deductible. 
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APPLICATION FOR MEMBERSHIP Date _________________________ 

Name  _______________________________________________ Home Phone  __________________________ 

Address  _____________________________________________ Work Phone  ___________________________ 

City _______________________ State ________ Zip _____________  Fax Phone __________________________ 

Occupation _____________________________________  E-mail _______________________________________ 

 New Member $139.00          Renewal Member *$129.00/139.00         Spouse/Partner $39.00 
(* If renewed before your Paid-to-Date) 

Vendor Member :       Business Card  $365.00           Level 1  $625.00           Level 2  $875.00 

           Level 3 $1050.00                   Additional Employee $25.00     

Total Amount Enclosed ______________  Check Number _____________ 

Credit Card #____________________________________ Exp. Date ________CID # _________ 

I understand that the information presented in meetings of ACRE of Pittsburgh, Inc. is of a general 

nature and I will not attempt to apply said general information to specific situations without obtaining 

professional advice. 

  

Signature  _________________________________________________ 
In consideration of the acceptance of my membership application, I waive and release any and all 

rights and claims against ACRE, its officers, directors, members, and speakers for any and all damages 

resulting from participation in public activities and/or utilization of information received at any                 

function of ACRE. 

  

Include payment with 

application made payable  

and mail to:  

 ACRE of Pittsburgh, Inc. 

P.O. Box 1927 

Pittsburgh PA 15230-1927 

ACRE is a proud member of  

Pennsylvania Residential Owners 

Association (PROA)

www.PROAssoc.org 

ACRE is a member of National REIA 

(Real Estate Investors Association) 

www.NationalREIA.com 

ACRE has made the 

monthly newsletter 

available on-line at our 

web site or by e-mail.  If 

you do not receive the 

newsletter by email and 

wish to be added to the 

list, please register online, 

or contact Ed Benz at 

acre.director@gmail.com 

or speak with him at the 

monthly meeting! 

VISIT US  

ON THE WEB! 
www.acrepgh.org 

ACRE of Pittsburgh, Inc. does 

not exist to render or give 

legal, tax, economic or 

investment advice and 

disclaims all liability for 

action or inaction taken or not 

taken as a result of 

communication from or to its 

officers, directors and 

members.  If legal advice or 

other expert assistance is 

required, the services of a 

competent professional should 

be sought. 
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@ACREpgh 

@ACRE_pg

@acre_of_pgh 

NOVEMBER 

Douglas Sethner 

Sonal Choudhary 

Steve Emling 

King Ng 

Steven Plutnicki 

Jonathan Plutnicki 

 

DECEMBER 

Mark Abbot 

Melvin Novak 

John Kyriacopoulos 

 

JANUARY 

David  Clements 

Jonhan Ho 

Sam Yareck 

Mark Zik 

Bozena Patterson 
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DOUBLETREE HOTEL, GREENTREE 

500 Mansfield Ave. Pittsburgh, PA 15205 

 FIRST Tuesday, February 6th, 2018 

  

A.  ANNOUNCEMENTS  

B.  LEGAL UPDATES & PROPERTY MANGEMENT  

Brad Dornish and Chuck Pupich 

C.  VENDOR SPEAKER 

  ACRE Member Dan with a “cool” item for your smart 
phone 

D.  PROPERTIES FOR SALE  

E.  MAIN SPEAKER 

CARL FISCHER – TAX FREE INCOME FOR LIFE!! 
  
  

How have you been feeling about your retirement money sitting in low yield CDs, or the roller coaster of the stock 
market?  Are you settling for low returns? Are you tired of risking your retirement funds in the stock market?  
 
You won’t want to miss Carl Fischer, Self-Directed IRA administrator CamaPlan, provide you the information on truly self-
directing your retirement funds.  Carl will be talking about self directed IRAs and 401(k)s and using them to invest TAX 
FREE! 
 
This concept has been used by the wealthy for decades. You don’t want to miss out on how you can achieve tax free 
income for LIFE! 

FEBRUARY MONTHLY MEETING 

NOTICE   5:30 - 9:30 P.M. 

 

Beginner Q&A       6:30 PM 

Genius Mastermind       5:30 PM 

Upcoming Events 

LOCATION: Greentree Double Tree Hotel 

500 Mansfield Ave. Pittsburgh, PA 15205 

February ACRE “Genius Mastermind”  

Networking w/ Taylor Takacs 

  

First Tuesday, February 6th, 2018, 5:30 PM—7:00 PM 

Private room in hotel bar 

  

February Monthly Meeting—Carl Fischer: Using 

Self-Directed IRAs to Invest TAX FREE! 

First Tuesday, February 6th, 2018, 7:00 PM—9:30 PM 

Carl Fischer Breakthrough Session – Tax Free                  

Income for LIFE!! 

Saturday February 10th, 2018, 8:00 AM – 4:00 PM 

  

March ACRE “Genius Mastermind”                                         

Networking w/ Josh Adamek 

First Tuesday, March 6th, 2018, 5:30 PM—7:00 PM 

Private room in hotel bar 

March Monthly Meeting – Eric Mockenhaupt: 

CASHFLOW Real Estate for NO Money Down! 

First Tuesday, March 6th, 2018, 7:00 PM—9:30 PM 

Ed Benz Master Class – QuickBooks for the  

Real Estate Investor! 

Saturday March 10th, 2018, 8:00 AM – 4:00 PM 
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BREAKING NEWS!!! 
ACRE of Pittsburgh Presents:  

The “Genius Mastermind” Networking Hour 
The PREMIER time to connect with fellow RE investors 

 

Each month’s “Genius Mastermind” networking 

held by a different board member!!  

When:   Tuesday, before regular meeting - 5:30—7:00 P.M.  

Where:  Private bar right off the hotel bar/restaurant 

      Greentree Double Tree Hotel,  

        500 Mansfield Ave. Pittsburgh, PA 15205 
  

Join us every month at 5:30 PM, right before the monthly 

meeting for a lively hour of networking! Each month will 

be led by a different board member or distinguished real 

estate expert, and will have a slightly different theme, but 

ultimately will focus on the questions and topics that YOU 

choose! 
  

This month we will have Taylor Takacs leading the 

mastermind group, which will be centered on flipping! 

Come share and get answers to your biggest fears, horror 

stories, problems, and thoughts concerning flipping! Make 

sure to take advantage of this event with all your fellow 

investors – 5:30PM at the bar! 
  

Remember—Your network is your net worth! 

Get involved in your investment organization! 
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QuickBooks For The Real 

Estate Investor! 

Taught by ACRE’s own treasurer: 

Want to learn how to reduce your 

accountant’s bill by HUNDREDS of dollars? 

Looking to simplify your accounting? 

ACRE proudly brings you another Master 

Class—QuickBooks for The Real Estate 

Investor! Join us as Ed Benz, the Treasurer of 

ACRE, walks you through the basics, helps 

you master the advanced concepts, and 

delves deep into the hidden tools and secrets 

of Intuit’s QuickBooks. 

MASTERCLASS 
INFORMATION 

Location: 

DoubleTree Hotel 

500 Mansfield Ave 

Greentree, PA 15205 

Date: Saturday, March 10, 

2018 

Price: $199 for Members, 

Double entry book keeping! 

For rental properties AND for 

flipping and wholesaling! 

Real world, real estate specific 

examples! 

For new & existing QB users! 
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SUPPORT OUR VENDORS! 

 

Consider the following; 
Who do you know who is exactly the 

vendor member we need?  What? You 

don’t know anyone????  Well seriously, 

the Vendor Committee is starting a 

Membership campaign and we need 

your help.  Think about those products 

and services that you wish you could 

find from an ACRE member.  Maybe 

you just wish there was a tad more 

selection.  Let us know or better yet 

invite them to check us out!  You ask, 

“What’s in it for me?”  Well besides the 

obvious benefit of a greater variety of 

ACRE deals from the vendors and the 

fabulous support that they provide 

every month – think coffee/tea and door 

prize to name a few, we are offering a 

special incentive called “ACRE 

BUCKS”.  You will receive 20 ACRE 

BUCKS for each new vendor you invite 

who joins.  In a moment of inexplicable 

generosity, the Board has even 

extended this deal to all new regular 

members too!  For each new regular 

member that you invite, you will receive 

10 ACRE BUCKS when they join 

ACRE.  You can use your ACRE 

BUCKS for seminars, books, tapes, or 

all kinds of other stuff sponsored by 

ACRE throughout the year.  So, make 

the little extra effort and invite those 

people to the next ACRE meeting, 

collect those ACRE BUCKS and you 

too can tell  Ed that you’re going to the 

next event for FREE. 

VENDOR Pg VENDOR Pg 

1031 Corp 15 Liberty 13 

AMBIT Energy 17 Local Market Monitor 38 

ARK Basement Systems 22 Low Cost Heating & Air 22 

Adamek & AVID 16 M & M RE Holdings 15 

Beasley Plumbing 2 Marchese & Associates  41 

Bin There Dump That 22 Market Real Estate 20 

Budget Kitchen & Bath 15 
Martin D. Schwartz Tax & 

Accounting Service 
12 

Building Inspection                                22 Molyneaux 16 

CCC Holdings 16 National Credit Systems 11 

CamaPlan 37 New Choice Home Deco 41 

Clearview Technologies 33 
Pittsburgh’s Own Custom 

Lender 
26 

Don’s Appliances 41 PV Settlement Inc 22 

Donald J. Bennett—The Real 17 RE360 12 

Dornish Law Offices, P.C 41 Rent Perfect 35 

Exchange Underwriters 12 Rent Perfect 36 

Father & Son Real Estate               25 S&T Bank  15 

Fedele Insurance Services 17 Scolerie Law Group, P.C 14 

Fortune Group 27 Solar Financial Group 12 

Geico 2 
Stephen Hnat & Associates 

Pub. Adj. 
22 

Handyman Service 12 Sunrise Metal Sales 2 

Homevestors 20 Uniting Investors 28 

Investors Deal, LLC 17 Wilke & Associates, LLP 24 

JH&J Enterprises, LLC 16 Windows R Us 18 
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SUN MON TUE WED THU FRI SAT 

    1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 4 

25 26 27 28 29 30 31 

Monthly  

Meeting 

February 2018 
SUN MON TUE WED THU FRI SAT 

    1 2 3 

4 5 6 7 8 9 10 

11 12 13 14 15 16 17 

18 19 20 21 22 23 24 

25 26 27 28    

March 2018 

Monthly 

Meeting 

April 2018 
SUN MON TUE WED THU FRI SAT 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

29 30      

Carl Fisher 

Breakthrough 

Session 

Ed Benz 

QB for the 

RE Investor 

Monthly  

Meeting 
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February Monthly Meeting: 

 

   This month join us for all about buying real 

estate in your IRA/401(k) with Carl Fischer of 

CamaPlan. See Page 31 for details! 

 

 

 

Workshops: 

 

   This month’s Master Class with Carl Fischer—

Tax Free income for Life!!  See Page 23 for 

details! 

 

DETAILS Inside! 

An Association for Landlords & Real Estate 

Investors in the Metro-Pittsburgh Area 

Monthly Meetings the First Tuesday 

PITTSBURGH GREENTREE                     

DOUBLETREE 

 

7:00 - 10:00 PM         1-888-4 ACRE 40 

Voice Mail    412-431-0180  

Internet:             www.acrepgh.com 

Officers 

President                Josh Adamek 

Vice President        Steve Powanda 

Secretary                 Brad Dornish 

Treasurer                   Ed Benz 

Committee Chairman 
Board of Directors Nancy Worst 

Board of Directors Leslie Smith 

Board of Directors Taylor Takacs 

Executive Director Ed Benz 

Internet Web Page     Steve Powanda 

Vendors    Ed Benz 

Associate Member Don Bennett 

 

ADMISSION 

Current Members: Free w/ paid membership 

General Public:  $25.00 per person                           

                           (first meeting free) 

First Class 

U.S. Postage 

PAID 

Pittsburgh, PA 

Permit No. 3727 

The Real Estate Investor 

ACRE of Pittsburgh, Inc. 

P.O. Box 1927 

Pittsburgh, PA  15230-1927 

See You at the Next Meeting,  

FIRST Tuesday, February 6th 

Address Service Requested 


